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uninterruptedly engaged in public life. The Administration of
General Jackson had just closed, through the "whole of "which,
excepting in relation to the subject of " nullification," Mr. "Web-
ster had strenuously opposed the measures of the Executive, It
was to be expected, therefore, that he "would review the meas-
ures of that Administration; for the crisis -winch it "was ap-
parent that these measures had prepared for the country was
upon it, and Mr. "Webster owed it to himself to make it plain
that his opposition had been founded in correct motives, and
upon sound principles. The condition of affairs which I have
described as existing during the past year remained substan-
tially unchanged. The " Specie Circular " was still in opera-
tion, drawing the gold and silver of the country into the land-
offices, and thence into the deposit banks, where it took the
form of a debt to the Government, thus converting its revenues
into bank credits. The seventy-five or eighty millions of specie
in the country neither went abroad to pay the balance against
us in foreign hands, nor was it so disposed of at home as to
sustain the paper currency, the volume of which was increasing
every day, without any regulator to control it. Besides that
portion of the specie which was locked up from free circulation
by the operation of the Treasury circular, large amounts had
begun to be hoarded in private hands. Mr. "Webster saw that
an explosion must ensue, and that it could not be far off. He
was, therefore, in this public address, to trace the causes that
had brought about this state of things, and to point out to the
public intelligence the little that could then be done toward
arresting the catastrophe.

His review of General Jackson's measures relating to the
currency, commencing from his first inauguration as President,
was searching, but personally respectful. He spoke of the late
President as a man who had done the country great service in
the field; but whose usurpations of executive power, while ad-
ministering the Government as President, had resulted in a
total derangement of the currency and the business of the com-
munity. That this was a true description of the case, eveiy one
can now see who will look back to the year 1832, and will
consider that, from that time down to the moment when Mr.
"Webster delivered this speech, in the spring of 1S37, Con-